
UNITED STATES DISTRICT COURT 
FOR THE EASTERN DISTRICT OF TENNESSEE 

SOUTHERN DIVISION 
In re 

PROPEX INC., 
PROPEX HOLDINGS, INC. 
PROPEX CONCRETE SYSTEMS 
CORPORATION,
PROPEX FABRICS INTERNATIONAL 
HOLDINGS I INC., 
PROPEX FABRICS INTERNATIONAL 
HOLDINGS II INC., 

  Debtors. 
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Case No. 08-10249 
Case No. 08-10250 

Case No. 08-10252 

Case No. 08-10253 

Case No. 08-10254 

Chapter 11 

Jointly Administered Under 
Case No. 08-10249 

THE OFFICIAL COMMITTEE OF 
UNSECURED CREDITORS OF PROPEX 
INC.,

    Appellant and  
    Cross-Appellee, 

v.

PROPEX INC., ET AL.,

    Appellees and  
    Cross-Appellants, 

§
§
§
§
§
§
§
§
§
§
§
§
§

Case No. 1:08-cv-00238 
Collier/Carter 

STIPULATION DISMISSING APPEAL WITH PREJUDICE PURSUANT TO FEDERAL 
RULE OF CIVIL PROCEDURE 41(a)(1)(A)(ii)

 This stipulation is made by and among Propex, Inc. and the other above-captioned 

chapter 11 debtors (“Propex”), the Official Committee of Unsecured Creditors of Propex 

(“Committee”), and BNP Paribas (“BNP”), as administrative agent for the pre-petition lenders 

group.  On April 7, 2009, Propex, the Committee, and BNP, among others, entered into a 
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stipulation and order (“Stipulation and Order”), filed with the United States Bankruptcy Court 

for the Eastern District of Tennessee (“Bankruptcy Court”) providing that the various parties 

agreed to dismiss certain pending litigation and resolve other issues.  The Bankruptcy Court 

signed and entered the Stipulation and Order on April 20, 2009 (Bankruptcy Court Docket No. 

1120) (attached hereto as Exhibit A).  Among other things, the Stipulation and Order provides 

that Propex, the Committee, and BNP agree to dismiss the above-captioned appeal with 

prejudice.  Stipulation and Order ¶ 3.  Thus, pursuant to Federal Rule of Civil Procedure 

41(a)(1)(A)(ii) Propex, the Committee, and BNP hereby stipulate that the above-captioned 

appeal be DISMISSED WITH PREJUDICE.1

AGREED AND STIPULATED TO: 

PROPEX INC., ET AL.

/s/ Henry J. Kaim___________________________
Henry J. Kaim 
Mark W. Wege 
Edward L. Ripley 
King & Spalding, LLP 
1100 Louisiana, Suite 4000 
Houston, Texas 77002 
Telephone: (713) 751-3200 
Fax: (713) 751-3290 

—and—

Shelley D. Rucker 
Nicholas W. Whittenburg 
Miller & Martin PLLC 
832 Georgia Avenue, Suite 1000 
Chattanooga, TN 37403-3389 
Telephone: (423) 756-6600 
Fax: (423) 785-8480 

1 Dismissal is also appropriate under Federal Rule of Bankruptcy Procedure 8001(c)(2). 

2
Case 1:08-cv-00238   Document 49    Filed 04/29/09   Page 2 of 3



OFFICIAL COMMITTEE OF UNSECURED 
CREDITORS 
/s/ James R. Savin__________________________
Ira S. Dizengoff (ID-9980) (admitted pro hac vice)
James R. Savin (JS-9220) (admitted pro hac vice)
Abid Qureshi (AQ-4882) (admitted pro hac vice)
AKIN GUMP STRAUSS HAUER & FELD LLP 
One Bryant Park 
New York, New York 10036 
(212) 872-1000 (Telephone) 
(212) 872-1002 (Facsimile) 

BNP PARIBAS SECURITIES 
CORPORATION, AS AGENT FOR THE 
PREPETITION LENDERS 
/s/ Gene L. Humphreys__________________
Gene L. Humphreys 
BASS, BERRY & SIMS, PLC 
315 Deaderick Street, Suite 2700 
Nashville, TN 37238 
Telephone: (615) 742-6200 
Facsimile: (615) 742-6293 
ghumphreys@bassberry.com

—and—

Chris L. Dickerson 
Peter E. Krebs 
SKADDEN, ARPS, SLATE, MEAGHER & 
FLOM LLP 
333 West Wacker Drive 
Chicago, Illinois 60606 
Telephone: (312) 407-0700 
Facsimile: (312) 407-0411 
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EXHIBIT A
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The order below is approved and the notice period is shortened to
eight days. Because the compromise was signed on behalf of the
debtor, the prepetition secured lenders group, and the committee of
unsecured creditors, notice to all creditors is not required. B.R.
2002(a)(3); 2002(i).

SO ORDERED.

SIGNED this 20 day of April, 2009.
THIS ORDER HAS BEEN ENTERED ON THE DOCKET.
PLEASE SEE DOCKET FOR ENTRY DATE.

________________________________________
John C. Cook

UNITED STATES BANKRUPTCY JUDGE

____________________________________________________________
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